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BENEFITS OF HIGHER EDUCATION



BENEFITS OF HIGHER EDUCATION
JOB PROSPECTS

According to the Report published by the Office for National Statistics in November 

2013 – “Graduates in the UK Labour Market 2013 (*)”: -

• In April to June 2013 graduates were more likely to be employed than 

those who left education with qualifications of a lower standard

• Non-graduates aged 21 to 30 have consistently higher unemployment 

rates than all other groups

• Non-graduates aged 21 to 30 have much higher inactivity rates than 

recent graduates

• Graduates were more likely to work in high skilled posts than non-

graduates

* http://www.ons.gov.uk/ons/rel/lmac/graduates-in-the-labour-market/2013/rpt---graduates-in-the-uk-labour-market-2013.html



BENEFITS OF HIGHER EDUCATION
EARNINGS POTENTIAL

According to key findings in the research paper commissioned by BIS and published 

in August 2013 - “The Impact of University Degrees on the Lifecycle of Earnings: 

Some Further Analysis (*)”: -

• The likely impact on net earnings of having a degree, relative to not 

having a degree, is 28% for men (approximately £168k) and 53% for 

women (approximately £252k) on average

• Estimates for a good degree (first or upper second) are significantly larger 

than for lower degree classes (by £76k for men and £85k for women, on 

average) suggesting a large return to student effort

• The recent changes to the loan system insulates students who come from 

low income households from much of the effect of higher tuition fees

*https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/229498/bis-13-899-the-

impact-of-university-degrees-on-the-lifecycle-of-earnings-further-analysis.pdf



BENEFITS OF HIGHER EDUCATION
PERSONAL OBSERVATIONS AS A PARENT

Based on experience of 3 children in the HE system-

• The discipline and joy of learning: having an idea of what you want to do 

in life does help, but do something you enjoy and be flexible

• Enjoy yourself, but remember you are there to study at the end of the day

• The life skills gained by studying away from home can help transform you 

as a person: greater confidence; ability to express yourself and 

appreciating the value of money

• Don‟t be afraid to talk when things don‟t work out: parents; students 

union; fellow students

• Research has, thankfully, been borne out by personal experience



COSTS OF HIGHER EDUCATION



Before starting in higher education, it‟s important to think about the costs

you are likely to face and how to manage your money.

Remember, you‟ll get your maintenance support payments in each term

and you‟ll need to pay for things like:

• books and other study materials

• accommodation, food and drink

• sports, leisure and social activities

There will also be other costs you may not have thought of yet such as

insurance or a TV Licence...so think about planning a budget.

MANAGING YOUR MONEY
CONSIDER THE COSTS



£35.95 New

£16.00 Used

(Amazon)

£12 for 1yr

£32 for 3yrs

Q
How much does this textbook

cost?

Q
How much is an NUS Extra card?

MANAGING YOUR MONEY
HOW MUCH?



Q
What is the average weekly cost of student 

accommodation?

*Approximate figures from  NUS & The Guardian, based 

on university-owned accommodation

£117 

per week*

Q
How much are these „delicious‟ beans?

MANAGING YOUR MONEY
HOW MUCH?

24p16p
Or for a bit of variety...this tasty spaghetti?



FINANCE AVAILABLE TO SUPPORT 

HIGHER EDUCATION STUDENTS



HOW MUCH DO YOU KNOW?



*Eligible English domiciled students studying at a publicly

funded university or college

Q
*What‟s the maximum tuition fee universities or colleges can 

charge new students in 2015/16?

Q
How much of this will you need to pay up front before you go 

to uni or college?

A £9,000

A £0

HOW MUCH DO YOU KNOW?
TUITION FEES?



a) Sponsorship and scholarships

b) Loans and grants to help with tuition fees and living costs

c) Bus tickets and a box of chocolates

a) After you have started your course

b) When you have a confirmed offer from a university or college

c) As soon as possible after applications open

Q
When should you apply for your student finance?

Q
Which of these are available from Student Finance England?

HOW MUCH DO YOU KNOW?
STUDENT FINANCE?

A
b) Loans and grants to help with tuition fees and living costs

A c) As soon as possible after applications open



a) Your future income

b) How much you have borrowed

c) Neither, you just pay a fixed amount regardless

a) £16,000 a year

b) £21,000 a year

c) Doesn‟t matter, repayments will be taken whatever you earn

HOW MUCH DO YOU KNOW?
REPAYMENTS?

Q
What will your student loan repayments be based on?

Q
How much do you need to earn before you start to repay?

A a) Your future income

A b) £21,000 a year



i
Repayments don‟t start until your child‟s income is over £21,000 a 

year. They‟ll then repay only 9% of their income over this threshold.

! Debt from a student loan will be unmanageable! 

i
The amount they repay will only increase with their earnings as 

repayments are based on their income, not how much they‟ve borrowed.

! COMMON CONCERNS OF PARENTS



i
Student loans are the sole responsibility of the student who takes 

them out.

i
Student loans are unsecured government lending and are very 

different to commercial loans. They don‟t go on credit files or show 

up on credit checks. 

!
Student loans will have an affect on applications for mortgages or 

other loans/credit in the future? 

!
If my child can‟t afford to repay their loan then I‟ll have to foot the 

bill!?! 

! COMMON CONCERNS OF PARENTS



THE STUDENT FINANCE PACKAGE



2015/16

BURSARIES & SCHOLARSHIPS

MAINTENANCE SUPPORT

TUITION FEE LOAN

ADDITIONAL SUPPORT

THE STUDENT FINANCE PACKAGE
SUPPORT AVAILABLE TO STUDENTS INCLUDES:

All figures are considered and agreed by Parliament each year. 

Rates for 2015/16 have recently been announced.



2015/16

Elsewhere - Live away from home 

and study outside of London

London - Live away from home and study in 

London

Overseas - Study overseas as part of 

a UK course

Parental Home - Live at 

home

Up to

£4,565

MAINTENANCE LOAN
EXAMPLE 2015/16 MAXIMUM RATES

Up to

£5,740

Up to

£6,820

Up to

£8,009



2015/16

• The Maintenance Grant doesn‟t have to be repaid 

• How much grant you can get depends on your household income 

(100% means tested)

Proposed household income thresholds 2015/16:

Household Income:

Up to £25,000

Household Income:

Up to £42,620

Full Grant of £3,387

Partial Grant

MAINTENANCE GRANT

You can get a quick estimate of your student finance entitlement 

using the calculator on gov.uk/studentfinance

https://www.gov.uk/student-finance-calculator


2015/16

Household 

Income 

Maintenance 

Grant

Maintenance

Loan
Total

£25,000 & under £3,387 £4,047 £7,434

£30,000 £2,441 £4,520 £6,961

£35,000 £1,494 £4,993 £6,487

£40,000 £547 £5,467 £6,014

£42,620 £50 £5,715 £5,765

£42,875 £0 £5,740 £5,740

£50,000 £0 £4,998 £4,998

£62,143 & over £0 £3,731 £3,731

COMBINED MAINTENANCE SUPPORT
LIVING AWAY FROM HOME, OUTSIDE LONDON1

You can get a quick estimate of your student finance entitlement 

using the calculator on gov.uk/studentfinance

https://www.gov.uk/student-finance-calculator


www.gov.uk/studentfinance

GOV.UK
FOR MORE INFORMATION & TO APPLY

https://www.gov.uk/student-finance


www.thestudentroom.co.uk/studentfinance

www.youtube.com/SFEFILM

www.twitter.com/sf_england

www.facebook.com/SFEngland

SFE ONLINE
FOR FURTHER INFORMATION & RESOURCES



UNISTATS
COMPARE UNIS, COURSES AND FEES

www.unistats.direct.gov.uk

http://unistats.direct.gov.uk/


IAG SUPPORT AVAILABLE FOR 

TEACHERS AND ADVISERS



FINANCIAL EDUCATION
PERSONAL FINANCE EDUCATION GROUP (PFEG)

http://www.pfeg.org/

http://www.pfeg.org/


www.practitioners.slc.co.uk

SFE PRACTITIONER RESOURCES
DEDICATED WEBSITE

http://www.practitioners.slc.co.uk/


Access and download our wide range of

IAG resources, including:

• Suite of Factsheets

• Series of Full and Quick Guides

• PowerPoint Presentations

• Videos and Marketing Materials

• Policy Documents and SFE Updates

SFE PRACTITIONER RESOURCES
DEDICATED WEBSITE

http://www.practitioners.slc.co.uk/resources/201415-resources.aspx


SFE PRACTITIONER RESOURCES
STUDENT APPLICATIONS – MOCK ACCOUNT

http://slc-apps.co.uk/appdemo/
http://slc-apps.co.uk/appdemo/


SFE PRACTITIONER RESOURCES
SUPPORT FOR PRACTITIONERS

Practitioner Helpline: For detailed/complex regulatory advice 

and particularly complex assessment enquiries – 0300 100 0618 

Student Finance Advisers:

Our team of dedicated regional advisers work closely with key partners  

across England to deliver a range of services including:

• Staff development through bespoke training, 

• Advice and support with SFE resources, policy and processes

• Supporting Teachers and Advisers Conferences

Details of the adviser for your Region can be found on our Practitioners‟

website:

www.practitioners.slc.co.uk/regional-support

http://www.practitioners.slc.co.uk/regional-support
http://www.practitioners.slc.co.uk/regional-support
http://www.practitioners.slc.co.uk/regional-support


HELOA MEMBERS ACROSS THE REGION
SCHOOL AND COLLEGE LIAISON TEAMS



QUESTIONS & COMMENTS?


